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/RV�&RQWHQLGRV�%iVLFRV�&RPXQHV�GH�OD�(GXFDFLyQ�*HQHUDO�%iVLFD�� IRUPXODGRV
SRU� HO� &RQVHMR� )HGHUDO� GH� &XOWXUD� \� (GXFDFLyQ� GH� OD� 5HS~EOLFD� $UJHQWLQD� HQ� ����
PDQLILHVWDQ�FRQ�SUHFLVLyQ�

³7HQLHQGR�HQ�FXHQWD�TXH�ORV�GHSRUWHV�FRQWLQ~DQ�HQ�OD�DGROHVFHQFLD� OD�REUD�TXH
LQLFLDURQ� ORV� MXHJRV� PRWRUHV� UHJODGRV� HQ� OD� LQIDQFLD�� VH� GHEH� FRQVLGHUDU� ODV
RSRUWXQLGDGHV� TXH� RIUHFHQ� SDUD� HO� GHVDUUROOR� GHO� VHQWLGR� O~GLFR�� GH� OD� FRPSUHQVLyQ�
DFHSWDFLyQ� \� UHVSHWR� GH� ODV� UHJODV�� GHO� VHQWLPLHQWR� GH� SHUWHQHQFLD� JUXSDO�� GH� ODV
WHQGHQFLDV� GH� YLGD� SRU� VREUH� ODV� GH� GHVWUXFFLyQ�� GH� ODV� FRQGXFWDV� GH� FRRSHUDFLyQ� \
RSRVLFLyQ�� GH� OD� WROHUDQFLD� \� VHUHQLGDG� IUHQWH� D� OD� YLFWRULD� \� OD� GHUURWD�� GHO� DIiQ� GH
VXSHUDFLyQ� LQGLYLGXDO� \� JUXSDO�� GHO� KiELWR� GH� HVIRU]DUVH� SDUD� FRQVHJXLU� UHVXOWDGRV
OtFLWRV�� GH� OD� DXWRQRPtD� SHUVRQDO�� GH� OD� FDSDFLGDG� GH� DQiOLVLV� \� UHVSXHVWD� D� ODV
VLWXDFLRQHV��GHO�VHQWLGR�FULWLFR�VREUH�ODV�DFFLRQHV�\�ORV�UHVXOWDGRV��GH�OD�KDELOLGDG�\� OD
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/D�IRUWDOH]D�ItVLFD�IXH��HQ�HO�SULQFLSLR�GH�OD�KXPDQLGDG��HO�SULQFLSDO�DUJXPHQWR
SDUD� OD� VXEVLVWHQFLD� �HO� KRPEUH�GHEtD� FRUUHU�PiV� UiSLGR� \�PiV� OHMRV�TXH� ORV� DQLPDOHV
TXH� OH� DFHFKDEDQ�� R� FRUUtD� R� PRUtD������ OXHJR� OD� IRUWDOH]D� ItVLFD� VH� FRQVWLWX\y� HQ� HO
HOHPHQWR� SULQFLSDO� SDUD� REWHQHU� HO� SRGHU�� SRU� HOOR� ORV� PLOLWDUHV� IRPHQWDEDQ� OD
SUHSDUDFLyQ� ItVLFD� DO� VHUYLFLR� GH� ORV� HMpUFLWRV� \� VXV� VROGDGRV� SXGLHUDQ� VXSHUDU� D� ORV
HQHPLJRV� �KD\� TXH� UHFRUGDU� TXH� ORV� HQIUHQWDPLHQWRV� VH� SURGXFtDQ� HQ� JUDQGHV
H[SODQDGDV�GRQGH�VH�HQIUHQWDEDQ�\�OOHJDEDQ�FRUULHQGR�D�FRQIURQWDU�FDUJDQGR�DUPDGXUDV
\� HVSDGDV����� (VSDUWD� IXH�� XQ� HMHPSOR� HQ� FRPELQDU� HGXFDFLyQ� ItVLFD� \� PLOLFLD�� FRPR
SUHSDUDFLyQ�SDUD�OD�JXHUUD�

3HUR� HO� KRPEUH�� YLpQGRVH� QHFHVLWDGR� GH� OD� SURWHFFLyQ� GLYLQD�� DFXGLy� D� EXVFDU
EHQHILFLRV� QR� VyOR� SDUD� HO� FXHUSR� VLQR� SDUD� HO� DOPD�� 3RU� HOOR� ODV� FRPSHWLFLRQHV� VH
FHOHEUDEDQ� � HQ� UHFLQWRV� FHUFDQRV� D� ORV� FHQWURV� UHOLJLRVRV�� D� ORV� FXDOHV� VH� DFHUFDED� HO
SXHEOR�� TXH� GH� HVD� PDQHUD�� DGRUDED� D� ORV� GLRVHV� \� SHGtD� IDYRUHV� HVSLULWXDOHV� \
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FRPR�YDORU�VRFLDO��(QWUH�HOODV�SRGUtD�PHQFLRQDUVH��PRGHODGRU�GH�SHUVRQDOLGDG��IDFWRU�GH
VRFLDOL]DFLyQ��YDORU�HGXFDWLYR��PRUDO�\�FXOWXUDO��TXH�OR�GLVWLQJXHQ�FRPR�XQ�VXEVLVWHPD
VRFLDO�FRQ�HVWUXFWXUDV��UHJODPHQWDFLRQHV��DFWLYLGDG�\�GHILQLFLyQ�SURSLDV�

$O� UHVSHFWR� -RVp� 0�� &DJLJDO� KD� VHxDODGR�� ³1DGLH� SXHGH� LJQRUDU� HO� FDUiFWHU
FRPXQLWDULR��OD�GLPHQVLyQ�SDUWLFLSDWLYD�GHO�GHSRUWH��'H�HVH�FDUiFWHU�QDFH�VX�FDSDFLGDG
VRFLDOL]DQWH´�

(Q� OD� DQWLJ�HGDG�� HO� GHSRUWH� VHUYtD� SDUD� DSUHQGHU� DSWLWXGHV� ~WLOHV� HQ� OD� HGDG
DGXOWD� XOWHULRU�� HQ� OD� DFWXDOLGDG� HO� GHSRUWH� WLHQH� FRPR�PHWD� IXQGDPHQWDO� VRFLDOL]DU� OD
SHUVRQDOLGDG� LQGLYLGXDO�� SURFXUiQGROH� LQWHJUDFLyQ� \� DGDSWDFLyQ� VRFLDO� \� GRWDUOR� GH
FXDOLGDGHV�FLXGDGDQDV�\�SROtWLFDV���9i]TXH]�+HUQDQGH]�������
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³(Q� HVWH� VHQWLGR� HO� GHSRUWH� FRQWULEX\H� D� UHVSRQGHU� D� FLHUWDV� QHFHVLGDGHV
LQGLYLGXDOHV�\� VRFLDOHV��GH�PDQHUD� VLVWHPiWLFD�R�DVLVWHPiWLFD�� IRUPDO�R�QR��(O� GHSRUWH
VLJXH�VLHQGR�XQD�GLVWUDFFLyQ��UHDOL]DGD�SRU�PHGLRV�WpFQLFRV�FRQFUHWRV��SHUR�D�WUDYpV�GH
pO� VH� HGXFD�� (V� GHFLU�� HO� KRPEUH� DSUHQGH� D� FRQRFHUVH� D� Vt� PLVPR� \� D� VXV� SURSLDV
UHDFFLRQHV�� FRQRFH� HO� FRPSRUWDPLHQWR� GH� ORV� GHPiV� \� VXV� GLILFXOWDGHV�� DGTXLHUH� XQ
FRQRFLPLHQWR� GH� ORV� GLIHUHQWHV� PHGLRV� VRFLDOHV� \� FXOWXUDOHV�� DSUHQGH� QRFLRQHV� GH
KLJLHQH�� FRQRFH�SUREOHPDV�GH�RUJDQL]DFLyQ�GH�JUXSRV�� ORJUD�YLYLU� GLYHUVRV�SDSHOHV�GH
UHVSRQVDELOLGDG�UHODFLRQDGRV�FRQ�HO�GHSRUWH����&RQVWLWX\H�XQD� HVFXHOD�GH�FLYLVPR�\�GH
PRUDOLGDG�HQ�OD�FXDO�VH�DGHFXD�DSUHQGLHQGR�\�GHVDUUROODQGR�FXDOLGDGHV�FRPR�OD�OHDOWDG
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(O� RULJHQ� GHO� GHSRUWH� FRPHQ]y� FRQ� HO� SULQFLSLR� GH� OD� KXPDQLGDG�� HQ� VX� PiV� SXUR
HVStULWX�� HO� GH� MXHJR�� /D� QHFHVLGDG� GH� HPSOHDU� HO� WLHPSR� GH� GHVFDQVR� R� OLEUH�� HQ� OD
UHDOL]DFLyQ�GH�XQD�DFWLYLGDG�GLVWLQWD�D�OD�GH�EXVFDU�HO�VXVWHQWR��KDFHUVH�OD�YHVWLPHQWD�R
FRQVWUXLU�HO�KiELWDW��WXYR�TXH�GDU�SDVR�D�DOJR�GLIHUHQWH�TXH�SXHGH�LPDJLQDUVH�GH�PXFKDV
PDQHUDV�

$TXHOORV�SULPHURV�VHUHV�KXPDQRV�HMHUFLWDEDQ�OD�GLYHUVLyQ�PiV�SULPDULD��TXH�HQ
QXHVWURV�GtDV�OR�YHPRV�SUDFWLFDU�D�SHUVRQDV�D�RULOODV�GHO�PDU�R�HQ�HO�FDPSR�� ODQ]DU�XQ
REMHWR�� SLHGUD��JHQHUDOPHQWH�� OR�PiV�OHMRV�SRVLEOH���(Q�HVH�HMHUFLFLR�VH�FRQFHQWUDQ
GLYHUVDV�IDFHWDV�D�VHU� WHQLGDV�HQ�FXHQWD��8QD�SLHGUD�OOHJD� �PiV�OHMRV�VHJ~Q�VX� WDPDxR�
IRUPD�\�SHVR��OXHJR�HV�SUHFLVR�HVFRJHU�OD�PiV�DSURSLDGD�\�DOFDQ]DU�OD�PD\RU�GLVWDQFLD�
6L�HO�MXHJR�FDQVD�R�DEXUUH��H[LVWH�OD�SRVLELOLGDG�GH��SURFXUDU�GDU�FRQ�HOOD�D�RWUR�REMHWR
VLWXDGR�IUHQWH�DO�ODQ]DGRU��6yOR�FRQ�HVWH�MXHJR��ORV�SULPHURV�VHUHV�KXPDQRV�HQFRQWUDURQ
VDOLGD�SDUD�FXEULU�HO�HVSDFLR�GH�GHVFDQVR�\�SURSRUFLRQDUVH�GLYHUVLyQ�

(VH� MXHJR� UHDOL]DGR� LQGLYLGXDOPHQWH�� SDVy� D� VHU� FROHFWLYR�� FXDQGR� SRU� UD]RQHV
REYLDV�� DSDUHFLy� HO� HQIUHQWDPLHQWR� HQWUH� XQD� R� YDULDV� SHUVRQDV� HPSHxDGDV� HQ� GHMDU
FRQVWDQFLD� GH� VX� VXSHULRULGDG� H� KL]R� QHFHVDULR� FUHDU� XQ� UHJODPHQWR�� (O� SULPLWLYR
HVSHFWiFXOR� DWUDMR� D� RWUDV� SHUVRQDV� TXH� IRUPDURQ� HO� SULPHU� Q~FOHR� GH� ³HVSHFWDGRUHV´�
VHJXLGRUHV� R� ³KLQFKDV´� TXLHQHV� LQVWDEDQ� SRU� VXV� ³tGRORV´� GHSRUWLYRV�� D� GHGLFDU� XQ
WLHPSR� GH� SUHSDUDFLyQ� ItVLFD� SRU�PHGLR� GHO� HQWUHQDPLHQWR� \� OOHJDGR� HO� PRPHQWR� GHO
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